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SELLER CONTINGENCY: 

“Property is in receivership and subject to court approval in Snohomish County Superior Court No. 17-2

-05454 31.  Seller shall file motion to approve sale within 5 days of mutual acceptance.  Court requires 

a minimum of 30 days notice for the hearing to approve the sale.”  

 

WHAT IS RECEIVERSHIP? 

Receivership is kind of like Bankruptcy, but at a Washington State level instead of a Federal level 

through a Bankruptcy Court.  The original seller/builder for the property could not continue due to 

other circumstances not related to the property directly.  They gave their company assets to the 

Receiver, who is now responsible for disposing of the property and assets. 

You may be familiar with the short sale process where the seller approaches the banks directly and 

asks how much they will take.  In receivership, the Washington State Superior Court issues a court 

order instead directing how much each lien will receive at the time of sale.  It’s kind of like saying 

“here is what you get” instead of “how much will you take?”. 

 

THE PROCESS 

Offers will be reviewed as received.  Given the challenges with access to the property and time that 

will be necessary for your due diligence with the county, we have provided a full week with various 

open access dates/times.  This is meant to allow time for access from contractors and other 

professionals that you may need to assist you with your repair estimates. 

Once your offer has mutual acceptance, it will be submitted to the court for approval within 5 

business days.  However, this notice does require a minimum of 30 days notice for the hearing.   

It is likely that a reasonable closing date for this sale would be approximately 60 days +/-.  

Please complete as much of your own due diligence as possible prior to submission of your offer. 

Thank you and we look forward to working with you! 


